
Hartshorne,
Fales & Co.

Members
Nttc York Stock Exchange

71 Broadway
Telephone 7610 BovoHnm Ore**

French
Exchange

The present generation \n
America lias never liud
Buch unusual opportunities
t»> obtain substantial prof¬
its ¡is are now attorded by
French exchange rutes.
R-A'.l on present prices, a
protit ranging from 43% to
J'J!» '"< on an investment in
the French Government
Ac'( Loan of 1917 is qui'e
possible.

Send for Circular No. C-SOi, which
gives further information re¬
garding the unusual possibili¬
ties tifjotJttl by this Loan.

B0D~LL a CO.
Investrr*«.*!* Socurit' a

120 BROADWAY
Provideneo Boston
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A New
interesting
Booklet

describing an attractive in¬
vestirent opportunity in an

essential industry which is
rapid!y expanding. Book¬
let, together with complete
circular, sent upon request.

Ask for Booklei E

W. G. Souders & Co.
Invt stment Securities
3Í Nassau Street, New York

Chicago Delroit Milwaukee
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THE
MARINE
TRUST COMPANY
BUFFALO,NX

.VLVIiCT!) YEAR OF SERVIC!

CAPITAL AND SURPLUS
SEVENTEEN MILLION DOLLARS

RESOURCES
$100,000,000111 _CBBM ;*¦ ,r-i.:;r77;rii; ¡mnaam

Bonäsfor Investment
Hams, F;rb s & Co.

«Vine Street. Corner Vtilliuu»
NEW YORK

Robinson ¿¿Co.
investment Securities

26 Exchangs Place New York
mfemb '. \y. York Stock Exchange.

n .»atanrntatm-nrtrv;

R:e.ropo,itán trust Company
pays interest on daily bal¬
antes of individuals, cor¬

porations and firms.
Wul si -"7 K'fMi \x j

Mu.l» V N«bl« XUeodore C. Corwin
NOBLE & CORWIN

¿i Broad *4I New York

Chase Nat. ßk. Curtiss Aero Pi".
Guaranty Tr. Pheips Dodge

Telephone 111* rtroad

Stock Market
Soars After Break

In Early Trailing
New Low Prices Touehed in

Morniiip, but Heavy Buy¬
ing Cause» a Sharp Rise
When M o n e y Drops

With the peak sliced off the top-
heavy speculative structure, the stock
market yesterday was more orderly,
though rot without its sensational
aspects. It was n neutral sort of mar-
ket during the early trading, with no
definite trend discernible. Traders
were waiting to see what would happenin call loans. When the news ticker
reported that money was lending and
renewing a"t 16 per cent, however, an¬
other drive against prices started.
Quotations of most st«»cks were quicklyf« reed down below Wednesday's lows
and it appeared for a time that another
bad break might develop. But at this,
juncture powerful baching support
came into the market and the decline
was definitely checked.
As soon as prices began to display

an undertone of strength brokers, fore¬
seeing a rally, advised their clients to
buy. They were encouraged in this by
the fact that although the rate was.
until late in the afternoon maintained
firmly at 16 per cent no difficulty was
experienced in obtaining all the funds
required. Their advice was hoed-d.
Not only was there a substantial
volume of buying by those who had
fold short during the drastic shake-,
out of the day before, but speculators
gathered courage enough to make con-
siderable cemmennts on the long side.
siile.

Later when call money dropped to
C> per cent a flood of buying orders
poured into the market. Stocks
which had «uffered most during
the demoralization naturally were

bought mo;t eagerly, and for a time
the advnee was almost as excited as
the smash had been. General Motors
the leader on the rebound, as it had
h"en on the fall, gained -10 points,
l\Iexicr.ii Petroleum jumped -6 points
and Associated Oil 19 points.

'I his table shows the rut result of
the day's trading in those stocks which
had suffered most on Wednesday, It
will be observed that nor a few of
them "gained yesterday more than they
had lost during the slumr»

Vaster- Net oh'Re
(luv's sine.'

Stock close Giin Tu« s lay
Am I'osch M.-ir:.1: -0 ~¡ H '
Am I.opomotlve . t'BVa r'Mi ¦: 5
Am. ï'iiv.iiTn .2í¡9"t<j I* \ 17/à
Associated Oil .117 in 16
Baldwin I.oeo .Ill »4 3 . S\
Beth Steel TV. 9S',4 3-% 2%
"Burns Bros .120 '-j 10
Chandler .Motors.1 9 llVi 7%
Corn- Products . 88V4 4 + ¡j
Crucible ^'-.'l.226 7 2
l-'|«iher Cody .130 7 .24
General Motors .2,2.2' 40 . :. '¦¦>
,. SMi- -i Steel. '". 26
K, S; rlnglleld .143 4 .6

Wheel . 81 V«, 14 Vá 15 Vá
Fieri ..

' ¦> \i ¡>'>4
in ¦-. .2 '_' 2Ü 7

-:.: .. Scol a Ste« .... 70 Wi "¦'.,
-i au«. Pete.11 '-. V4 3 ".-.

Pierce-Arrow . 7" :\ ¦'< ', 1 i
Republic I & S.11-lVi ;:'s. %.
Stuilebaker .11 tl 4 '.4 S «
Texas Company .307 ,' 4 '/>

ol icco Products .... 88 V4 l Vfe 4 '*
I S. Steel .1 v.. ., i !4
The market new is in a much

stronger technica, position than it has
been for -several months. Although
there was much covering yesterda
the short interest, brokers assert, is
still large. Moreover, practical y all
the thinly margined accounts have been
cleaned out, and the ed_;e of the pub¬
lic's appetite for speculation .>> dulled
by the s.v..--sh that it is not likely to
rush ¡¡i and bui.d up a dangerous posi¬
tion soon.

;. can be authoritatively stated thai
the Federal Re crve officials and banl
r- 22 ¦¦ irally ave convinced that the

lidation ivas too precipitate and they
will do nothing further that might
upset the market. This is not to say
that cheap mono may he expected or
that another big bull movement would
be countenanced at this time. But so

long as speculation remains within
reas -nable bounds, it has, for the
present, little to fear from the bank¬
ing community, so it was intimated
yesterday by those in a position to
know.

Monev and Credit
Gall money renewed at 16 per centl

al -. ¦¦ Stock Exchange yesterday, an ad-
vance of 2 per cent over Wednesday's
rate, and the highest since 1908. The
previous 'nigh for this year was 14 per
cent, made earlier this week.

While the renewal rate was higher
the general call money market showed
an ea ¡er tendency and 16 per cent was
the high for the day. In the afternoon
when the demand for money slackened
the rate dropped to 12 per cent and
then fell to 6 at the close.
Around the banks a much better

reeling existed. It was stated in re¬
sponsible quarters that the Federal
Reserve authorities at Washington had
¡et it be known late Wednesday after:
the severe decline ¡n the stock market
that they were not disposed to carry
the thing further and thai it would be
'.: e to relax in a measure the pr ssure

has been exerted aj ainst the
i, y mark,'!
Tho ruling rates for money yester¬

day, compared with a year ago, were
as follows: -Per cent.,

Yester- Year
Call money: day. ago.
On mixed collateral. 16 ti
On industrial co'lat^ral... 10 6 Va

finie money ( mixed collateral) :

Sixty days . '» f>
Ninety days . 6 G
Four months .. G f>
Four to six iionths. C 6
Bank Clearings.New York: Ex¬

changes, $1,091.129,092; balances, $75,-
0:54.245.
Sib-Treasury.United States Sub-

Treas ry debit balance, ?ls':"'-" Fed¬
eral Reserve credit balance. $34,131,499.
Sliver.London, Gi'd; New York,

$1.2 i%; Mexican dollars, 99Vác@
$1.03%.

Bank of Ensland
LONDON' Nov. 13..The statement

of the Bank of England with the
changes from a week ago follows:
Oold .C87.986.I47 Dec. C43.778
H- serve . 20 13 . Inc 8.1 0 I0

,-i reserved 18,819 000 uc 102 0 0
'Mellaron.85,1101 ,00 Dec. 127 0<>0
Public deposits... 22.1 fi: . hip, 23 0,0t>0
t Ither depo II ... .10 .,,7 000 I. 6,8«
¡uvernmeni sec 44 6 is,000 Dee. fu.i 0
l| lie«- L-i.-cui iti 5.. 70,017,a« Dee. ,'9,
The proportion of reserve t., liabili¬

ties is n iw lti.43 per cent, against 16.S0
last week 15.88 October 30 and 13.60October 23.

Bank of Krane«'
PARIS. Nov. 13..The weekly state¬

ment of the Bank of France shows tho
following changes for the precedingweek, in frarus:
Uold. 6,677.4SI,000 Inc.. 43t, 005Silver. 2-7,629.000 Deo ¡¦.¦O.lú*Ciivulatton.. 8Ï,466.341.000 Dec.2-1.192.485Treas. Dept.. 51,703,000 Dec.46.li60.716«J« o. Dept... 5,124,725.000 Dec.11,344,523Theie were no fresh advances to the
state during tho week.

The Dollar in Foreign Exclu *iir«
A quieter tone prevailed in the for¬

eign exchange market yesterday Rate
changes wore narrow on light trading,German « -change was the exceptionand yielded 2.7S cents for marks.
Sterling and francs wore steady and
Italian lire underwent moderate im-
privcment as the result of the cover-

Continued la Mveutlt column

Transactions Yesterday in Listed Stocks
Summary of Slock Exchange Dealings

(Copyrlurtu, 1919. Net» Voik Tribune Ina>
Stocka

Da, Year January 1 to date
T-wteHtiT. before. ago. 1919. 1918, 1917.

nnllroad* . 173 100 111300 1*2 400 33 9«»«» 700 17.584 300 lieig.^O
O her slocks. 2,0'9 600 2 468 100 501 500 230.416 100 107 691 600 141 828 300
All storks. 2,222,700 2.587,400 613,900 204.415.800 125,275,900 161,447.400

(tonda
YentiTftar. Out before, Year neo. 1919.1918.

V S ifovernment ...$14 O^.COO $13 261000 $10.061 0OO $2.132 301.000 $993 612 000
H-.'lronriH . 2 0"6 000 2 111010 1 ?01 0**0 235 216 000 134 711000
O'her bonds . 18'1.030 1,963030 1.116 0-0 461714,000 423 516 000
All bomb w. 18,060.000 17.335,000 12,381,000 2,829,231,000 1,551,869,000

Record of Slock and Bond Averages
Stocks

Range .Inn. 1. n«nge foil year.
Yester- Pay Venr 1919. 1918.
dnv. before. ago. IUgh Low. nigh. Low,

20 Railroads . 68 00 67 45 77.50 78 30 66.30 79.15 66.12
30 Indu«triah. 17 8 83 104.43 85.40 119.33 79.20 88.83 73.37
50 Slocks . 92.50 89 64 82.24 99.54 75.92 84.08 70.30

Hands
10 Rnllroada . 7651 76.31 86.57 82.80 75.38 86.57 76.62
1C Industrióla. 92.71 92.71 9'.32 95.70 92 71 94.08 67.40
5 Utilities . 73.50 73.14 87.80 87.75 7180 89.02 82 00

25 Bonds . 82.39 82.24 83.12 87.9! 32.19 39.46 83.62

rliab. Low. nit*. w*x
1919. 1919. Rite. L'aie«». Open. Hltrh. I.ow. O'««»» chCf*. Rid. Asa.
54 21 . Advance RumMy ... 5210 39% 41«/a 38' ' 41%+ 3% 41 42
76 56' 2 6 Advance Rumelv pr.. A00 7134 72 71% 72 + 1% 71 721'4
113 66 6 Aja** Rubber . 12A0 85 87 83% 87 + 6% 85 87

41,4 2A . Alaska Gold Mine.... 3500 21 :, 2% 214 2%-2% 2%
3«/4 13.4 _ Alaska Juncau . 400 ]% 1% 1% 1%- 1% 2
51% 30 _ Allls-Chalmcrs . 4900 41% 43% 41/-- 43%+ 1% 43% 43%
96'-a 81% 7 AHis-Chaltncrs pr ... COO 93 93 92 S2 . 1 91% 92%
113% 87 8 Am Agr Chrm. 6"0 92% 93 92 93 +2 94 96
1013^ 62 8 Am Heel Sugar. 29'0 91 94 90 94 + 4 94 9s%
143% 84'*, 8 Am Bosch Magneto. 4600 124% 13*1% 118'/, 130 + 7 130 134
61% 42%. American Can . 10900 54'/2 56'/4 53'/2 56 .- 1% 56 56%
107% 00% '< American Can pr- 6"0 102
148% fi:% 12 Am Car »t Foundry..
119 11? 7 Am Car Ä Fdrv pr. 690 115% 115% 115% 115%- 114% 115%
671/2 39% 4 Am«*r Cottm O I.... 30Q 53 53'/, 53 53' 4 2 53 54
14% 1f3R .80 Am Dru« Syndicate 610 1C% 11% 1ü'/2 10%+ % 10% 10%

103 76% 6 Amer Exprosa. 300 82 82 82 82 + 1 8I 90
43% l'A. Am Hi«*f & Lea'h .. 4A0 32 3.3% 31'/a 33% + 1% 33% 34

142'/2 71'/, 7 Am Hide & Lcath pr 1300 124 125% 12012 125'/2+ 4'/2 125% 12o
76% 37'/2 . American Ice . 2810 -'2% 44 42% 44 - 44'/2 45
.64 5-;% 5 Amer Ice pr. 4630 63 63 61 61'/2. 3% 61 62

1:2.4 52% 6 Am Int Corp. 10900 115 117',4 112 117 + 2 117 117'/4
£3 4 % 3 Amer Linseed . 5800 72'4 74'/2 67'/, 74% + 4'/2 73% 74%
117'., 08 6 Am Locomotive. 29100 95'A 99'/2 9l'/2 99%+ 5'/2 99 99' '2
10?% 100 7 Am Locomotive pr. 200 1C0 1C6 105?., 1053.,. '/, 106 107%
63 50% . Amer Malt . 400 51'/2 5l'/2 51 51'4J- % 50'/z 51
47¡,/a 33 _. Am Ph p Ä Com_ 19100 35' 'a 36% 33 36 + 1 36 36'/2
89% 02% 4 Amer Smelting .... 6609 68% 71% 67'/2 71%+ 3 71 71%
100% 977*3 7 Amir Smelting pr... 400 IOO'/2 100' 2 100 100 4' % '00 10C| ~

140 1C5 12 American SnulV _ 200 121 121 121 121 % 120 130
¿7 3A4 3 Amer Seil Fdy _ 4800 40' a d2 39?., 41%+ 2% 41% 41%
96% 92% 7 Amer Síeel Fdy pr.. 1300 92 9,7 91% 91 1. % 91 91%

1 8% 111% 7 American Sugar ... 66'J0 1357a 137% 133% 137%+ 4% 137 137%120% 73 10 Ame:* Sui-in'rii . 9900 96/, 97% 94 96%+ A 97'4 97%10.8% 96% 8 Am Tel & Tl. -1900 99% 100 99% 997s |- % 99% 99%.
A A 191% 20 Amer Tobacco. 5100 255'., 259% 2-10 259% ; 8% 259 260
106 90% G Am Toll pf, tie*«_ 200 90% 99% 99% 99%a % 99 100
149% 45'/, 7 Amer Wool . BAO 120 131'2 118 130 a 8 129 130
69 2,% . Amer Writ Paper pr. 1100 53'4 60 5î% 60 + 3'4 60 60'/2
29 11 . Am /, nc & Lead_ 4900 17% 18'2 17 18'/2-f 1% 17% 19
66% 40 6 Am 7..nc & Lead pr. 600 06'., 56' 4 56 56 .- % 53 56
77% 56% 4 Anaconda . 1630 63% 65'/2 63 65'/2+ % 65% 65%5% 1 . Assets Real Co. 003 4 4% 4 4%+ % 4% 4%60 17% . A so Dry Goods. 700 52 52 50 50'/¦.. 2% 51 52

1*2 0-3 5 Asso Oil. 12'0 110 117 108 V7 4-19 116% 117
104 £6 6 AtchLson . 4600 S8 90 87'% 90 +'2% 89% 90%C9 787a 5 Alchison pr . 200 79 79 79 79 - 79'4 79%107 00% 7 Atlantic ('«..*>.«; Line .. 1400 92'., 92'/2 91 91 .3 91 94
1(*2% 1.2 10 All, Gulf & W I.... 0900 160% 168 159'-. 168 -j 7% 166" r 168
20% 15 6 Au o Rale, . 4500 16 17 15/, 17 11'., 171 4 171 ..

7. «-A 0-17a . Baldwin Locomotive. 1C9800 110% 114% 103'.! 111%4 3 111% 112
05% ?:; - Baliimorc Ä; Ohio... 4?; 0 3S% 38% 38 33',,. % 38% 39
59% 49% 4 Unit & Ohio pr . 4?''C 50% 50:, 497a SO ~- % 50 51

145 103 8 Burrctt Co . 43*0 121 120 119% 126 -'- 5% 124 127
2% 1% . Batopilas Mining 3 00 1%. 1% 1% 1%- 1% 1-%107% 50% 5 Bethlehem S'eel _ 1300 91 97 91 97 + 4% 93 96

112 50% 5 Beth Síeel, Class B. 50100 96 99% 93% 93%" 3% 98 98'445 26 . I!" h Motor.i'. 4500 30 32% 27 32%-f 2\, 32 32%116 101% 8 I?-.-:h S'eel, 8'h pr... 1200 113' 2 113% 11?*% 1137a. % 113% 113%33% 18% . Bklyn Rap Tran. 4600 19/, 19% 18%. 19 -}. % 18% 19
28/, 13 l!!¡yn Rap Tr dis... 400 13% 13% 13'/4 13/»+ % 13 133.,92% 57 6 Bklyn In ('us . 200 6"" 60 59% 59%-f- 1% 69% 61
25 14%. Booth Fisheries . 3100 15% 15% 14% 15%- % 15 15%166 119'.-. 10 üiirns Uros . 3170 117 120 117 120 + % 118 120%15% 8% . Brun.wick . 100 9% 9% 9% 9%-9% 10
17 5% % !.!i¡- Cop & / ne 6000 9% 10 9% 10 1 9% 10
37% 16%. Bu'.te & Sup Cop_ 9100 23% 24 23% 24 % 23% 24
39% A . Buücrick Co. GOO 27 23 ¿7 28 - 27 27'.,3% 27'/, . Carhîo Oil . V703 23 23% 28 2S% '- 1 23% 2?
84% -78% 4 Ca al «»in a Packing. 4700 75%. 77 73% 77 . 1% 77 77%120% 1C9 7 Calif Packing pr_ 100 120 120 120 120 - 12,0
56% 20%. Cal'.îorn'a Petroleum, 0A0 44% 45% 10% 45%-f 3% 45% 45 i8S% 0% 7 Calif Pelrol Pr. 2S'0 77 77 70% 77 % 75 77
85% 56% 4 Calumet «"i Arizona.. 300 71% 71% 69 69 .2% 67 70
1707a 1'.5 10 Canadian Pacific ... 4600 1-16 1-18% 145 147':,-. 1% 146 147"^101 91% 7 ('.i.e. J I, pr. 500 99 99 98% 98%. 3% 08 101
74% 27 . Central Fdy pr. 400 58 58 58 08 .5% 56 59116% 56% 5 Central Lea'hcr _25100 97 100 94 99%a- 4 99% 1C065% 39% 4 Certaintecd Corp ... -Z00 50 50 47 47%. 3% 49' 5007% 31 4 Cerro de Pasco . 160O 55% 57% 65% 5,"%.)- 1% 57% 58141% 90 8 Chandler Mofors .. 8003 111 119% 104% 119 +11% 117 119/-68% 52% 4 Ches .'I- (¡Lio. 1830 56 50% 56 36%-- % 57 53"17% 4 -- Ch & E 111 »jr ctfs... 400 8% í'.% 8% 8%. 1% 81 .> 912 7% . Chic (.¡ Wesl. 400 9% 9% 9 9 .. 9% 91420% 22% 2 Chic ¦".' Wes1 pr_ 700 25 20% 25 25% % 25 2ö52% 34%. Chic, M £ Si P. 4400 42% 43 41% 42% 1% 42% 4376 6C% . Car, M & Si P pr.. 450.0 02 .. 62% 61% 62% % 02% 63105 09 7 Chic .-i N'west. 3100 9« .¦ 91 90% 91 1 9?J4 91113% 72 6 Chic Pneu Too!. 200 1071 107-% 106 106 . 1 106 10732% 22%. Chic, R I & Pac... 2000 267a 28 26% 23 -;- 1% 27% 28'/73 55% 6 Ch, R I & P 6% pr.. 3300 61% 62% 61% 62%-f % 61% 6284 68% 7 Ch, R Î & P 7% pr.. OJO 73 73 73 73 - 74 76547a 32 . C, C, C & St L. (»00 41% 41% 40% 40%. % 41% 41'/.43% 30%.- CocaCola . 6300 40% 41% 39% 41% :- % 41" 43'20; a 17% . Chile Copper. 3300 20% 20% 20% 20%f- % 2078 2150% 32% 3 Chino Con Copper... 4100 30% 39% 38 39%. % 39% 4056 34% 3 Co) Fuel & Irrn. 3000 41% 40% 41% 43%-(- 3% 43 4469 39% 4 Col (las & Electric., 2000 60% 6"% 69% 60%-f 1% 60% 60"/75% 50% 4 Col Graph . 11200 61 67% 69 66%-¡- 5% 66% 66795% 94 . Col Graph pr. 3 0 94 9'« 94 94 . % 9415% 10%. Con Candy .,,.. 4203 12% 13% 12% 13%+ % 13% 131/35% 32%. Consol Tex . 2500 31 35% 32% 35%+ 1% 35% 361-6?**, 87% 7 Consol (,'as ...... .. 4300 90% 91 90 91 - 90% 9123 5% . Cons lnt Cali Min... 4700 17 17% 16% 17%+ % 17% 17'103% 65',; 7 Con Can . 1000 23 90 87% 89 % 89 99A 54 .- í'on «I Cigars ...... 400 61% 02% 61% 62%-61% 6399 46 . Com Products . 26000 85 83 33 88%+ 4 88% 8920! 52' a 12 Crucible S'eel . 2,300 215 227 200 225

"

'- 2 224
"

225105 9! 7 Cru«-:!)!«- S>, pr_ 300 102 102 101% 1017a. % 101 1024 10 150 10 Cuba Arn Sugar.... 400 354 365%. 351 365%. 4% 365 385«16% 20%-- Cuba Cane So :.-.;*... 6100 40 43 40 43 + 3% 42% 438/% 69% 7 Cuba ('am* Sugar pr 3-10) 8 82 81 82 + 1 ñ'¿ 32'116
~

109 9 »-.¦! & Hudson- 400 101 102 101 172 + % 101 10221«' 172% 10 D, L & W. 400 182% 182% 182% 182%. 1 182'*4 19015% 3% . Denver & Rio G.... 100 9 9 9 9 + 1 8 9'-24 6% . Dcnv & ICo G pr... 20 0 16% 16% 15% 16 - 16 16J16% 10%. Dome Mines . 1100 13% 13% 13 13 . % 13 U'43 27 3 fim Horn Coal. 2300 33,4 34 32 33%+ % 33 34*449 40 3 Klk H-jrn Cool pr. . 200 40 40 40 40 -_ 40 424.3 22 . Emerson-Brant .... 170-3 31 31/, 30% 30%. 1% 30 31101 02 7 Emerson-Brant pr .. 200 92 92 92 92-9I17, 93141% CO 3% Endicott-Johnson ... 6600 129% 131 123 130 a 1 130" 131106% 101% 7 Endicott-Johnson pr. -100 10.*.% 103% 103% 103%. % 103 103320 4 14% . Erie . 4803 14% 15 14% 15 + % 1533 23 . Eric 1st pr. AGO 24 24% 23% 24%+ 24'. 2548% 0.3 2 Fed M «-7; S j,«* ..... 2*0 31% 31% 31% 31% 3% 30
"'

31123 -A 8 Famous Player;. 4803 95% OJ' _. p3 98%+ % 98% 9994 73 . Fairbank; . 603 84% '

86 84 86 + 8:»'. 9023% 9% . Fed M & S. 600 !! il 11 II . «4 -,,)
"'

¡-¡173 38' 4-- Fisher Body . 000 125 133 121% 130 ¡. 7 125 13555 39%. Fisk Tire . 3020 41% 43% 39% 43 - 2% 42% 4304% 38% 4 Freeport Texas - 9000 39 41% 38% 41 !% 40% 4138% 21 . (¡aslon. Wms & VA. 4303 21 22% 21 22%. % 22'4 22'05% 47 6 General Cigar . 66-0 73% 75% 70 75 + % 75 751101 95 7 (.encrai Ci;>ar pr deb ¿00 95% 95! 2 95 95-" _ 9R176 141% S General Fletarle Co.. 4&30 165
«*'.û% 118% 12 General Molors. 41400 295
05 S2 0 General Motors pr. 6 70 90 90 93 90 - 83A947a 82% 6 (ien Motors 6% deb 1200 Bj% 837a 83% 85%. 3a 35%93% 56% 4 Goodrich, B F . 17900 80% 82'B 70% 82% f 3' 82%83 61 . Granby Mining . 670 61 61 61 61 1 60100% S3 7 Great Nor hern pr. 5903 85% 04 83 83% a i4 83%52% 31% 4 «It Nor h Ore subs.. 7000 39% 41% 39% 41%- 1% 4V447% 33 . Grrenc-Cananca Cop 7900 40 40 35 30.5 367 . Gulf Mob & North.. 200 8% S34 8*, 8%. 2' 8/189% 49%.. Gull Stales S.il ... 4400 6/ 03 ¿ 60" 66 + % 6671% 40 4 H-;sk & Mar Car Co. 3103 53 63% 57% 63%- 5" 4 60'06 4 54% 5 i; r rain Corp .... 300 8' 8/' 87 S,' '_ 1 87100% tsO ó Homcstake . 203 65 65 65 65 + % 641C4 90 7 ülinois Central .... 2"0 90% 90% 90% 90%- % 90/s37% 10%. . International Agrl .. 1803 22 22% 21% 22 f 1% 2291% "18 5 In er Agri pr . 400 82% 82% 82% 82| 8-i ¦% 326S'a 42% 6 Inspira; ion Copper MOO 56% 57 55% 57 + 1 563j91 3% . Inlerbor Cons Corp. 4S->D 5 5 5^5-531% 11% . Inter Coas Corp pr. 603 16 16 16 16 -¦ 16.49% 110% 6 Int Harvester Co .. 300O 131% 138% 131 136 f 734 13367% 21% . Int Marcantile Mar. 16)"0 53 53% 53' 4 53%+ 1% 5314128% 02% 6 Int Mer Mar pr - 14003 104 105% 103% 105 f 1% 1C47{S2 30% . International Paper. 20203 68 72% 68 72 + 5 71*J¡¡337a 2.A- . International Nickel. 28930 25' 3 25% 25 25%4- % 25105 33%. Iron Prod* . 500 03% 39% 39% 39%. A 37''*8 IS . Jewel Tea . 1100 23 23 21% 21%. 2* 2191 59% 7 Jewel Tea pr . 303 66% 66% 66*4 66%- % 66''44 £8% 2 Junes Tea Co. 5:0 23-% 22% 28% 23%. % 29130 105 3 Kayser, Julius . 203 12) 120 120 120 -05% ¦0%. Kansas City Soulh.. 2800 18' 4 18% 18% 18: 8. % 18'/.104 63 4 Kelly Springfield 3830 138 145 131 143 a. 4 1421"110% 102% 3 Kelly Sprmi* 8\ pr 400 105 105 105 105 . % K5115 34 . Kelsey Wheel Co ... 2103 71 81% 71 81%+14% 8543% 25% 2 Kennecotl Copper .. 5100 31'8 32 30% 31%-

"

311;126% -8% 1.20 Keys!one Tire . 29203 43% 51% 49 54 + 3% 53X,107% 627a 6 Latkawanna Steel .. 181H0 85 90% 84 90%-A- 6% 90''60% «We 3% Lth.-th Valley ...,.. 3100 45 45% 447« «45 -.' 4o''

murh Low Dlv.
1919 1919. In $
40 21 .

1% 1 .

25">/4 1903a 12
81'/« 401/r .

1473-4 12
104"*a 7
70 8
47 7
28 .

27>/2 .
40 .

611/4 3"
29'/;, 3
107 7
115 7
45
87 7
26% .
50% .
1914 .
60 6
162% 10
21% 2
32
401/4
B'/s

96
4%

245
122%
79%
8»
38%
31%
537a
84
431/2
139
121
75
91%
61
84' -j
46%
131%
264
32%
68
62'i

Le« Ruhli»r A Tlr«.
Le« Kuh ft Tire rf»
U* & My»r« Tob Co
l.no.-.e-Wlle* HI« Co.
LorJIIard.' Pierre . .

Lou'«ville & Na*h ..

Mackay Cor.
Mnnlia« Inn Elevated.
MnnhM'nn Shirt ...

Mar Pirry .

Mnlllnii lîody .

Mont Power .
Nntionnl Acme ....

Nntionnl Ili.-ruit .

Nut Ills
Nalionnl
National

pr
Aniline
Aniline pr

Maxwell Motor . 7900 40'
Maxwell Mot 1nt pr. 400 68',
Maxwell Mot 2d pr . 1800 33
May Depart S'ores.. 2200 115
M»>xirnn Petroleum 60800 105
Miami Con Copper.. 400 25

Sal»-* Open. TT»"h. !^>w «Ho««.
470'» 34 35 33 35 4-
ineo 1 1 1 1 .

1400 205% 215% 20->% 2"5' , L

2',0 70 72 69 72 +
1300. 188 1
401 110 1
100 73
700 54
600 29' 'j,
700 28

28'10 41 '4
400 61%

46fl0 36'. 2
6'0 123 1
1400 115 1
1200 67
300 88

Net
enge. A«k.

35

1.20 Middle SI Oil. 4900

109%
16%
25'/8
38%
58%
92
!C8%
2'%
88%
9-1%
14
21%
50
145%
88%
703,4
75
407'8
241/4
I12i/a
99?8
S7
55
61%
13%
H/4
74
149
38
42 Va
1401/4
3/2

48 Va
58
57
26/4
4.T/4
99
111
£838
105' j
74%
98
99/a
44%
31%
109
106
132/a
97
107/a

03%
1C5/a
145
74' 2

-¡21
94/2
as/a
1/
27*\
377a
12
23%
275
191/4
04'g
89
97'/a

1 15
115/a
33
72/a
181
109%
151
104/2
144%
54%
17%
70%

345
115
120
62%
7*78
45%
18/
1381/a
7434
58%

255
I/5/a
55/a

215
3»%
33%
7434
91%
167
46%
507a
139%
119/2
77
50/2

115', 2

11//a
97%
213a
92/a
82

22%
43
70
103%
12%
45%
64
5/a
15/a
28%
91%
69/4
19'/a
44/4
25%
18 /a
08%
83%
46
43
35%
8
5'/a

46
128
35%
29/a
67

1
41
30
38','4
12%
30
383/4
101%
16
1C1%
45
85' a
90' a
29%
12%
59
100
112/a
51
68/2
19
74%
68
71%
44/a
81
J3%
6' 4

131/2
14%
23
7%
15%

168' j
10
50
46/2
85
92%

107
23/a
55%
86%
36%
I534
92

1%
10
5
2/a
5

1
7
7
5
2/¡
4

M idvole Steel .22100 HO' -,
Minn ft St I.ou new 4800 15',:
M, S P & a St M pr 200 96
Mo, Knns & Tex ... 7900 11/
M«>. Knns & Tex pr 600 16/
Missouri Pacific 6830 23
Missouri Pnc lie pr. 8600 44',
Nat C!ouk & Suit... 700 77/
Nat Cloak & Suit pr. 400 104
Nat Con & Cable... 600 12ty
Nnt Enom & Stpg... 120C 75
Nnt.onal Lead. 2800 81/
N R R of M 2d pr.. 600 6"*.
Nevada Con Cop_ 3100 16^
N « Tex & Mex ... 300 46*
N Y Air Brake. 1200 119
N Y Cenlral. 4900 71/
N Y Dock . 160C 47
N Y Dock pr. 600 63
N Y N II & H. 4600 313,
N Y Ont & West_ 100 19
Norfolk & West. 6100 100
Northern Pacific ... 5100 85
Nova Scolia Sleel ... 15200 70
Ohio Eucl . 300 50'"
Ohio Gas . 181C0 50
Okln Prod & Kef 16200 9
Ontario Silver . 700 9\
Owens Moltling _ 1800 61
Oils Klevator . 403 130
Otis Steel . 600 36
Pacific Mail . 500 38

+ 1/

Pan-Am Pot . 28200 109
Pan-Am rls .
Pennsylvania ft R.
Penn Scab Sleel
Peo Cas & Coke
Pere Man.uetto
Philadelphia Co
Pierce A rrow
Pierce Arrow pr
Pierce Oil .

Pierre Oil pr .
J'il t.shtin:h Coal
Pittsburgh Coal pr
Pittsburgh Steel ht.
Pitt.s & West Va ...

Pond ("reek Coal .

Pressed Si eel Car
Pressed Sleel Car pr
Pull Pal Car Co ..

I'until Alegre Sugar
Ry Sleel Spring
Ray l'on Copper
Reading .10200
Remington Type 700

G Rep Iron & S eel
. Rerub Motor Tr,
8.44 Royal Dutch N Y S'-.

fi Sai »He Arms.
Sa tun Motors

1 St Joseph Lend.
St t. At San ("ran..,
St L Swost pr.
Seaboard Air Line.
Seaboard Air I, pr.
Sears-Roebuck Co,
Shattuck Ariz .
S.ncla.r Oil .

Sloss-Shef S & I_
Sloss-Shef S & I pr.
Southern Pacific
South P R Sug pr

8

a

4

200 1
7600 42%
6600 32' ¿
5100 4O/4
5000 22/,.
38"0 31 %

95200 67
4C0 104' -,

6000 iñ'i
100 102

100 94 94 94
2000 30 30 29'>4
400 24 26 23'

11900 98% 104' a 98
400 102 102 1?2

4100 121% I2I/2 120
5100 82 82 78
1400 96% 99 96
6000 21% 21% 21

51800
2600

468 00
38 ,0

81

a

8

300 14 I4 14
7900 17/4 !.'% 16!
100 27' . 27% 2/1
630 9',, 9/8 9
30C 17% 17% 17
3CÜ 216 220 216
8:0 12% 127, 12.1

76900 51/4 5-»'2 50'.
5400 6, % 75 67
100 94 94 94

56100 1C5/4 1077a 104
100 115 115 115

Southern K R. 2000

147'a
30', ,

26
61' 2
97/a

!26
537a
70
104%
18'/4
28%
86
40%
98:.i
130-fa
117
99%
81

32 3
IO/2 .-

27%
185 10
"72% 6
99 7
423/4 .
37% 5
36% .
115 8
119% 10
66/a 4
37% 4
107% <¦

90' a 7
50' 2 31
80' 4 --

157 10
15 .

14
42' a 5
49 2
97% 16
34 .

17% .
73 8

109 8
43/4 6
45 3'
83% 5
113% 7
65% 6
12 .

51 4
54 6
7% --

28 .¦

51/4 .
9% .
20 --

17 .

52! a 6
82 7
94% 7
40% 4
61- 4
65% 5
7% -

17 .

45 4
23% 1

Southern R R pr.
Stewart Warner
Slromberg Curb
Studcbakcr.
Studcbaker pr
Stutz Motors .
Super.or Steel
Tcnn t'op .*. < hem
Texas & Pacific
Texas Co.

247
614600 60

400 155 105
560C 74' 2 80

76830 116' 119
1CC IC2/

G0C0 109
1900 43/

12100 12
18900 43
4400 296

102' a 1C2/2 1C2| 2-
112 1C3% 112

'fob Products. 9100
'fob Product pr
Trans Con Oil...
Transue & W Steel
Union Oil .
Underwood T Co.
I'nion Pac.lie.
Union Pac.fie pr.

20C
44800
3500
1630C

64/a

6/'
Un.ted Alloy St. 3100 50?
United Citar Stores. 200 199
In ted Drug . 1201, 143'
Un.ted Drug 1st pr. 300 52
I'n.ted Retail St. 8610C 94
I'n,ted Fruit 5000 183
United Ry luv pr.
U S C I P & F_ ¡400 25;U S C I P & 1* pr. -100 57
U S Pood Products.. 16100 77
V S lud Alcohol_ 15100 109

500 181% 181% 181 4 181' 4-
58;0 I2I/4 122% 121 122%-

6,% 67% 6/1/4.
51', 2 50/a 51%
199 199 199

1500

145

120 8
50 .

sa 7
66 6
dividend.

U S Ind Alcohol rls.
V S Really & Imp.. 6:0 40% 41
U S Rubber. 66300 118% 125
U S Rubber 1st pr.. 800 113 113
U S Smelt & Ref... 4500 72% 73»
U S Smell & Rejf pr 100 48% 48J
U S Sleel.2891C0 10»% 106yV S S:eel pr . 300 114% 1 14'
1'lah Couper. 5630 79 80'
Utah Sec Corp. 100 12 12
Va-Carolina Chen... 4000 72%, 74
Va Iron, Coal &, C. 4500 72 72
Waba.ih . 38i0 9/2 95
Wnbash pr A. '600 23% 29
Wells Fargo E.x .... 400 51% 51'
West Maryland ... 1200 11% 12
West Mary 2d pr 500 20 20
West Pac.tic . 2000 23% 24
West Paci'c pr .... 20.0 55 2 55'
West Union Tel ... Í00 85% 85'
Westing Air Hrake. .

Wcalinghouse Mi»
Wealing Mfg 1st pr.
Wilson Co !.
Wheel.ng & L E ...

V\ heel.ng ¿i I, E pr.
V\ hue Motors . 34100
Willys Overland 402.0
Willys Overland pr. 8J0
Woouvor.h . 1011
Worth Pump & Mach 96.0
Wur.h I' & M pr A. 10
Worth P H. M pr B. 100

74% 77%-
4 106% 110' 2

106/a-l- 2% 106

1

200O 114'p 117
5600
400
500

109OO
4500

54%

Bid and Asked
Blit. Ajaked.l Bid Asked.Adams Exp... . ; 34*álLacl«xle Gaa 4u 50A .is « ¡.a. pr. 92 93 ,, ., ,,.t*A. u ii.u.H .N.. I« In do p.- .... l"-£ 22ilo pr - 4i¡ 49 L A: M T pr. U i 113Am Ai «li pr «4 93 ,1. ,, I, i.,t pr .-a» luiA«u lit Mig pr MS ,lu .1 pi...lui HoA II s fc i<\ Bï :., :,.,, ,.,. pi ; ¡y ¡i'>do pr .161 2'jl) .Ma.-i«; I .. pr C4 .1*Ain Lu..,M ;,;. "> 0T Aiai.liui lie* :. ",Ain Slilpl ¦!,.. 1 .-i ... AI >V. ., "ï '~A.u .-m pi A. SO -J i.Uay i. s pr .-. 110Ain .- il Ht ;,r. ) 100 M -.\ Pel ; IU 110,\.n - ici' pr.UO 117 11li «'¦ m u. lu'JAn, Sun .' 90 "- <PA¡í i! b.'.'iA;. A ,,,-:¦ ;-r l>i 2 ', . ,' »A l> O ist p.- ÍIVi .' i M Ill-is .V \ vi

; p.-.. 7.)-'¿ 7 mi.-, ,v al llo il.;\ «, S IV I '¦!' ' 71 '. til & > pr 100 10.;» ,l U» pr.101 I« v,: i.- ;.. ¦:¦ Lloi.- 11 iniü.N mi .\l i,i ¡iiBth s Kill pr.100 102'm S' Y C & .Si 1. 28;;., n . lii pr. 109 ill do lit pi ¦_. inIi It A: P.... . i.> do .',1 pr ", 40do pr .... . S V 1. ,v IV. ",Buff .v su -i. go ". río k so.. ;. ¡iilo pr 51 64V4.Vori & ^ Dr, 03 70itiiali T'.-nn S3 100 \S An. rleaii í2 56Can South 42 4'. lulls Elei p.-., ill 103Cent of N J.17Ó 230 [Pacific i.ul. 33 50Cent Pdrj 33 do lit (,r. 70 100C ASA T. .113 120 ii,» .'1 pr., 4.", 6«)(.'M. A: A.toil. 7 11 I' Am III pr.2lu 220do pr . 10H I i«, IViirU A E, 12 IBC & N W pr. 11» 122 Pere Ma q pr 16 4sCere & Pina ro SO PC C .v St L. 07CSlPM & «« 65 ro P itt. Mulll. :..", 45do i«r . 97*4 100 do Is; i .- 10iir ,v sa. :>r o«i : P i-. w * c.i2'V4 i oCiuett P'-a i'..!''- ".'-'i ,' ,v '¦'. Va pr .'¦ SO.' .-. .-» ,-i pr *>0 Pr Steel C pi 12 10,do .',! or. .40 :.¦) ,:. - or xj- n,-; p 'fab ,.I Rï SU rip« p 104Î4 lO'.l«ru ¡': -I pr.100 ; i.eadl. g i»c pr 31i re« Carpet. 56 ß2 d i 2d pr.Cru S ee pr ,101% 10 Hop I -¦ S pr 103 ;..:«' An, Su pr H'",-'s -'; I* S W ,. 13 r.'-;.¦ "-.- Co pr. 100 102 - i -, rtoe i : ". 117'.aDet Bdison ..110 1'.."'. -. t* i* Sugar.210 240Dl im M .110 . '-vu. dard Mtii 1 ) 143Del I'm RR. . 108 rto pr »nD B s & Ai. SU 1/ Sup Steel pr .!<nn¿ 103do pr S 10 ¡T & P ld ir-l'O i'.'ir.lee .«(or Bat.120 145 Tli ni Av 11 R 15 lfiErle 2d pr. .17 ls T.! wahr Oll 2«I3 275Kl¿b Body pr.100 107 |T«1n (-'.tí B T 34 42Cien Ciicm ..190 ftw ,*. új pr .89 124

III.I. Aske Util Aslo pr mo . roi S L 4 v\ ti
pr 1044s 105 do ctls ,. .' ,tG >1 ie >¦ pr ¦.- 7 ilo >.

I, B a i pr »S -m tfa pr i7
«,, lau» ar tU'A lU*)-*Hin«Jer rjpowr.ira Ulit..<. I'm er pr 100 110 o t.a a" I,lui M.he, pr 90 a.» |t «:¡iíiir st prit'« L40lui ¦suk ro il 1> «. *id pr 14«iIowa Central 6 H |r s £xpi-uuj :i'} aiiCCKtS&il pr. 52 82 U S lad V p a.1, aK «¦ S'.iaa pr 47 4» Va Car Cli pr.114Keiij >ih< pr, '..¦'.j S»3 WuOatili pr II )J ¡0Ko.Bey VVu pr 90 100 WosUng A li 11«K. u A- li M l''j s V. ,,,.... ,. pr .¦ a,a pr 30 40 'A i CentraKttata .V Co.. SO -l'y « uonvu. t.» pr US i

Stock- Ex Dividend
Nov 17 Amerii a n Smell .:- Ref pf -,No\ \ niel Ich t. Toboc« o. ......S lii ooklj a E llaon.x >¦. .-o : row .¦ ¡ho« : \.N'ov 5 '¡ai pie Cr« U Cent ra B R.Nov 15 Deeie & Co pi . 1 %\ 15 Dell oil t niteU liai
N'ov 4 ..¦ poi l'exae . tN'ov 20 (jcneral Chemical. 2N'ov ;7 ..;«eit K- Myera Tobacco. 3.\'.)vi7 Ma> Department St..«. h . i *tN'ov 20 Middle smíi-s Oil temp ctía lOc»N'ov 17 Moltne Plow 1st pf. \\Nov 15 National Acme. \Novio »National Biscuit pf. t >4Nov 17. Ohio Cities (Jaa. !Nov 16 Fittsburifb Steel pf..... l \Nov 18 Standard Mliltn«. 2Nov 15 United ürji; _*.| pr . i«.

Bank of Germany
Bf A: ÍN, Nov, 13.- Th< statement ofthi Imperial Hunk of German*»; for the

pei ended October 31 shot
lowinR changea in mar'-:*!:
Trea ,;i ncreased Z4S Sf.OOOBills dis ;ounle Inci .-a*«.-'!.726
A :-. anees Increased . 1 a. .Oold decreased .1.003 IS i 100¡Total «old holdings decreased 1.0!»; 154Investments In reaaed . 1,394,000¦Securities increased . (6.136.000¡ Notes in circulation increase»! 705,34.i.uOOI Deposits Increased .3.416.7Ü1.C00

In Wall Street
"What Do You Think of th« Market?"
A member of ¦ leading wir«- boue«:

.¦I think that conservative brokaraga
firm« have every intention of «»op«'
Bting with the hanks to kc»'P th.- mar

ket in check In order to prevent or

recurrence of the wild sporulation at
.,,-, m -¦, - in my pinion the mur

k. t will quid down and become dull
,,. .;! after the fii I ¦" "" Y**r;, w'"'" "

.i much b« "r,/. -i . ket.

Bankers' Position Deflswd
The tend ,.cy of those who ipoculata

in st..¦;. barge tl banking com
rnutnty with rigging the itock mark«-»
to suit their inclinations was vigorously
attacked .- »terdaj Ricial of a
tru company whose spec »! function
la to handle loai 'Dui ing my experi
en« in Wall Street " «aid this bunker.
'.! have never known it to fail that the
pub ic places the blame for any big
break in the stock market on the bank««
This week's decline i t course wan no
exception, The present tigh¿ money

- I !.. ii will cor
until after th« rat of the year, was
.-,.i ! not ilj by the recent

itioi tocks, but by
legitimate demands from all over

;.t .--..¡i moving, etc. 'I -

.. -, i.ii -1,- New York banks reached
an acute stage during the longshore¬
men' rik« whit led up millioi
ut' dollar VV« were forced to the con¬
clusion that the only way in which Im¬
mediate relief couM be obtained wai by
calling brokerage loan»;, sa it seemed
to us that the continuation of stock
market speculation win not ro net
.n « the countr 'a welfare h» othei

lirement "

Oils Rebound
air Consolidated and IYa

tinenta! ' »il, after showing wt a
;-i the ¡u >'.' trading y« terdaj,
than rec vered their eai ci and
.(m ., over Wedne« la;, 's cl<
salea. ". he :¦ wing of ov«
': poin in ne a r was * elped by t he

ment it the compai
pi ceed i i; rapidly w t h Its dc\ e
icnl plant th« fin hing of whici

pr v ded for by the receñí <>'¦?¦ i ng i I
stock which supp ied approximate!500,000,000 of new money The gains
n the lii;l' pr ced oils '.veri- mure <prctacular, Texas Company climbing 17
point i to <". ¡i; Mei caí Petr«

-, ri.

General Mtotors Recovers

the
'

.¦ opening
iuen bul from

buying order?
to fiich fat« in thtift« ried the price up to 325The closi ile wa at 320, a net ad

vane« Between 288 and191 approx mately 1500 shares Bold
rpreted as mi-iininsr

- that the lending supply of the stork
ted. Reports .

terdaj that the company's plan of ¡s-
.ock for each

tare of th« n< ue had been
ed General Mo

.'¦'.. i. ... . . » j

Steel Voted Well
Ii onii |uartei

..;.--.,

midday
¦¦> ed to the ire of Steel comm into go through \\ >dncsday's low of 103.In the m,,i nil z break, aft« r he

i, 100 share
at hat pr e, but it was not ced t hat-'"'er had t.n absorb« dsupporting orders were in evidenceSome attributed this to banking sup""i" to prevertl any repetition ofIVodne sday' demor * Iirougheneral list. another gifi ," ... thn '..- act vit

e as than
v iken a

¦¦
¦.

Ihe Pessimistic View
The coi on' around the

'. mm ssion h uses yesterday was thatlie recoverj in tile market would behört lived It was felt tn most
quarters that the trend from now onwiil Ii" toward lower levels. There is
no doubl thai the confidence ofIi« pub '¦ ¦ '. n u«-- h s been shat-id The bol ii f is widespread, and: apnai entl} justified, "Mr the Ft d-R« serve n ti« re el uponipp ni

,,'... r

point cut pected thatthe »iu fee] like buj v "

r rticu
\. rjn«

Good Response to Margin <"u1In
Many houses reported ¡» surprisingr« -i' mse to margin «-a Is from cus¬

tomers whose accounts dad beci^me im-p-ired by the I quidation. Traderswho were not wiped out appeared toI"- coming up with additional funds!'¦,-. rally yesterday no doubt saved
manj opei itor ¦<. nd enabled them to

Foreign Government Financing
lit ion to

lop tha

ft
V\ reet comp itio

old in th
ce Ja nu ry 1 ust Phi

pre war loan s of any coiresponding pei ¡od Before the wai foigov« nu nt er- dits in the ' nitedState a de from Canada, were con¬fined mainly to « uba. M '\,,-,,
es of South Americanrepubl Vltl ugh the forei ..

since the first of 'In- year have beentold, investment bankers slat«1 e not been .Im butedin nd nvestora

Hie Dollar in Foreign Exchange
Continued from »rond eolamn

ing mmitmenl b; iatora
(Quoted dollars to thi pound)Vest, rday Week agoSterling demand $4.12% $4.15 tSterling, cab rs i 13*% 4.16 a.-.'ter! days 1 08 4.1 1 >.Sterlit ty daj a 4.05 '-a 4 a« '*¦
(Quoted units t«j the dollar)Frai ¡, ein ;a '.«.o I 8.06Fi unes, cables 9 35? î.91'.'. um, I i.a a-, ci 8 8.70 H.Î8I ¦.:.*. im, fi anca, cbla 8.08.'A- 12.22 11.10Lire, i ables 12 2i> 11.08i fr inc -, checkt* 5 50 5 I

a ,.4S(Qui ted ci ta to the unit)Guilde 37%
¦i -, cab

, ::, *
r an cr *,«. na, chka ,96 9 lAi ¦¦ i- an « rowna, cbla 97 .9»«Swedoi cl ecka 22 90 Till «A*«weden, cubli s . 23.00 23.72Denmark, checks 21.05 21.25!. i 21.18 21.85a ,.¦,«.a v, checks . 22.40 22.tinN !......., . ibles 22.50 '22.70P« Betas, checks . 19.70 19.42Pe ta.. cables ..... 19.78 Ü-.50-Marks, ch icks . 2.7*- 2.5'tï'.'. cab . 2.76 2.99Greece, checks 18.10 18.10r ¦-, «¦ A 18.18 18.18Man la, checks.-is.T.".

Manila, «a., ea 19 00 49.00India, rupci -. checks. 12:iIndia, i upei cabl is. '12 ;-j ;2.2.">
yen, checks.. 60Vi 50 50.1-.¡«an, van. cables.. 507"s 50.87-Via entina, checks H'2 '-.- 103.80Argentina, cables_102.00 108.80Brazil, Km, check».. 25% 25.37*

i Brasil, Rio. cables.. 2'.-* 25.60I Czecho-Slovakia, chks 2.8 2.8

Inve.ntmrnt
Stifrtjrgtion*

A%k tor Our finnklrt
of

\m emher Offering*

Glidden, Davidçe & Co.
\frmt>f'> ». Y. **ei(t

20 Broad Street
New York

Direct Banking:
Service to the

Orient

THE FACIL1TI1
th«*- Park-l nion \-<<r

«¦¦¡-¿il Banking
tion have been 01 gran
particularly t<
needs of Ameri< ¦..

facturera and merchi
importers and
for ..

and direi I
,..?,, A,« < m ni

r.itri!
fer» affecting youtr I i i
fr.lile Bl il -

St itei tt Seal
. .

to consult with

Park^Union
«FOREIGN BANKING COPPOFtflO*

56 Wall Sit

J.K.Rice Ji.«\ Co. u»i »in
108 tn.l'iin \1 rt.*r l'l.il... ,t F « t». I

.'". \ fi>. r « .¦.. . ¦* .¦ <>r*nr+
.« \>»i an an 4 iK it* < n**n.

'«««.'. in < . <. . m ., .in
10 \l»llTI. Ml, I. *. »
*.«l 111. «-.. ,11, | I. ,,t .| ff,|
'*. \.,.. n. it. Ml

\,,. r h i».i.no rr«t
'¦'I X It" II .1.1 Ml

-i illl« I. Ill II .¦. I.
\ ¦««. r . in \ .«i-a.I mi

V» Rllva I OUI
ti ... In i ,. ..I ViniTl. i

..«.us Nat
I.« i»».-,I 1'ulilli.hina i .....

*. Iw I .i, I. .V r«tPI
II I !¦< R \.r 111. U

lort'tKn I null- Bcnklaa
I inh iîtt i ti-n .m« f

100 <.. .«1-in. Itttklim < «m A ¦
25 l,n«iul I..«« a J .)»..! » i. I'f.l

HM««,I. nu lulu lnxtir.ii.« i- right«
(A II \\ Johns-Muni I '.. i ..lu,
100 II .imnTr I ire iimiriiii« >¦

Sfi lion**«** Insu- iitH't-
IS liit.iv.,11 Kuml t ..rn
'.in I l| >l ,. h i..-

100 llllt-r. Motor Irai.U .all i«no**«i«
"'i lr» lus N.HI..I«.,: It...,*.
100 linn« Hi < .,ii.

... Kh \ .«II. .» i «...I »all-»
100 I .n lili« « .. ..( Im, rli * < "m.
i'.'. .1 ,\ i ,. !,.. \ ,, r

.*> m inu fu « tiiit-r«-»' 1 -..
v il un .. ! «i«) l,un

i m N. .. I..». I .,1a. Ir« I ««I »

l.i.i s. n \ ..r». al«. I« i I«M.««
7.11 SHi»-ll.-iii. i.| |-..i.| I ..,..
*.«. Nam.»« i liii.urani.

100 Xotrtll l«7 »¦ i Ini-urani r

ti I'.-ii.i«» i» ,u, » i un a* «.»*»« t»n>.
IlKI I'. I..,111.1» I 11,-1 I mi,
(«Ml K'.illi It ,1.1,.g I*.,»»-Irr
I Oil !>illil'-i' \llll« i.l I f.t

2 -im««ml Nil I Hunt,
in«) »... II.. ii, I'nwrr
i"i> Mini.I.ml KwmtHm
Kin »tin «In-,I I'uini
III« Tt« lor « arton Ir.m * .*'
100 I lii.tnii».in »tarri-H « ..n« £ f'f«i.
MM! I Tii.it. I rrrj

«I I II Till »l,,!^« | ..,
"5 t '. toi I Biking MlirhlB».
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Hour«*' Prfoei Lows*
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on the Hoursc t««-da>. Tl
rentas >'<o franca M centimei '. f..1"-*"'"exchange on London, 3H fratn-s.times; 5 per cent loan, M fianfs «¡centimes. The dollar w»s auott'd ..
francs 34 centimes.


